10-2 Chapter 12: The Expansion of Economic Globalization

(What’s happening now, and what kind of future are we moving towards?)

Part A: Key Terms
· EU: 

· Euro: 

· TNC: 

· Banana Republic: 

· GDP per capita: 

· Protectionism: 

Part C: Reading for Understanding

1. Why has global trade rapidly increased since 1990? 
2. Examine the chart on page 199. What was the total increase in trade from 1950 to 2002 (in dollars)? 

3. Why do people oppose the FTAA? 

4. Read the Voices section on page 201 – how would Thea Gelbpan (the speaker) answer the question:

  Does globalization contribute to sustainable prosperity for all people? 
5. Read the “Global Connections” section on subsidies on page 203.

a. Why are subsidies good – and for whom?
b. Why are subsidies bad – and whom do they hurt?
6. How have advances in communications technology increased economic globalization?
7. How have advances in transportation technology increased economic globalization?
8. Fill in the following chart
	Two reasons why transnational corporations are good 
	Two reasons why transnational corporations are bad

	
	


9. How does the UN global compact relate to sustainable prosperity for all people?

BONUS (attach your answers to this sheet)

A. “Think global, act local”

1. Read the Global Connections section on page 203 and consider the questions from that section to answer the following question

2. Do you think we should support local farmers in Canada or buy cheaper imports from foreign countries? Why or why not? Explain your answer. You answer should be written in complete sentences and be at least one paragraph in length. 

B. The Amero
1. In your own words explain what an “Amero” is. 

2. Create a drawing of what you think an Amero should look like – consider the need to express culture globally as you create your dollar bill.
3. Fill in the following chart (give at least two ideas for each side)

	Some possible benefits of adopting the “Amero”
	Some possible drawbacks of adopting the “Amero”

	
	


4. Would you be in favor of using the “Amero”? Why or why not? Explain your answer.  
